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August 12.2424

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P,J. Tower, Dalal Street,
Mumbai - 400001

Debt Scrip Code: 973928

Sub.: Disclosure under Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations" 2015

Dear Sir/Madam,

In terms of Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, please find enclosed herewith the security cover certificate as at June 30,2024 issued by the

statutory auditors of the Company along with the financial results (standalone and consolidated) of the

Company for the quarter ended June 30,2024, submitted to the Stock Exchanges.

Kindly take the saffre on record.

Yours Faithfully

For TARC Limited

Amit Narayan
Company Secretary
A20094

Encl.: As above

TARC LIMITED, CIN: L7olo0DL20l6PLC390526

Regisiered Office: 2nd Floor. C-3, Gutab lnstitutional Area, Katwaria Sarai. New Delhi - 11OO16.

wwwtarc.in I tarc@tarc.in | *411 4124 43OO
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DOOGAR &ASSOCIATES
Chortered Accountonts

Private and confidential

August 12,2024

The Board of Directors
TARC Limited
2"d Floor, C-3, Qutab lnstitutional Area,
Katwaria Sarai, New Delhi-110016

Dear Sirs

Auditor's report on Statement of Information on Security cover maintained with respect to non-convertible
debentures as at June 30,2024

1 . This repoft is issued in accordance with the terms of our engagenent letter dated May 27,2024.

Management has requested us to certify the particulars contained in the accompanying Statement of Information
for Non-Convertible Debentures ("NCDs") attached herewith (the 'Statement') for TARC Limited (the

'Company') as at June 30,2024. This Statement has been prepared by the Company to comply with Regulation
54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended, and Chapter V of the SEBI Circular No. SEBVHO/DDHS-
PoDI/P/CIR/20231109 dated 31 March,2023 (updated as on July 06,2023) SEBVHO/DDHS-
PoD3/P/CIR 12024146 dated May 16,2024 (together referred to as the 'Regulations') for the purpose of its onward
submission to the Debenture Trustee and Stock Exchanges.

Management's responsibility

The preparation and presentation of the Statement is the responsibility of the Company's management including
the preparation and maintenance of all accounting and other records supporting its contents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and

presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are

reasonable in the circumstances.

Tlie Company's management is also responsible for ensuring that the Company complies with the requirements

of the Regulations and the Debenture Trust Deeds ('DTD') entered into with Catalyst Trusteeship Limited
(referred as the Company's 'Debenture Trustee') and (together referred as the 'DTDs') for all NCDs outstanding
as at June 30,2024 and for providing all relevant information to the Company's Debenture Trustee.

Auditor's responsibility

We have not perfomed an audit, the objective of which would be expression of an opinion on the financial
statements, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not
express such an opinion.

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar

Ph. :011-4657 9759,4105 1966, 4105 2366
Branches at : Mumbai and Agra
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8.

9

Pursuant to the request from management and as required by the Stock exchanges, we are required to provide a

limited assurance on whether the Company has maintained security cover as set out in the Statement for all
outstanding NCDs as at June 30,2024.

For the purpose of this repoft, we have planned and performed the following procedures to determine whether
anything has come to our attention that causes us to believe that, in all material aspects, that the Company has
not maintained the required security cover (as set out in the Statement) as per the requirements of DTDs in
relation to all outstanding NCDs as at June 30,2024:

a) Traced all the amounts relating to assets and liabilities (as mentioned in the Statement) to the Unaudited
financial statements as at June 30, 2024, financial information, books of accounts and other records of the
Company and verified the arithmetical accuracy of the numbers in the statement; and

b) Verified the computation of security cover as at June 30,2024, prepared by management, as specified in the

format given under SEBI Circular No. SEBI/HOiDDHS-PoD3/P/CIRl2024l46 dated May 16,2024.

c) The value of receivables/book debts as on June 30, 2024, based on Unaudited Consolidated Financial
Statements is Rs. 467.52 Lakhs.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a

limited assurance engagement is substantially lower than the assurance that would have been obtained had a

reasonable assurance engagement been performed.

We conducted our examination in accordance with the'Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) ('the Guidance Note') issued by the Institute of Chartered Accountants of India
('ICAI'). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued

by the ICAI.

10 We have complied with the relevant applicable requirements of the Standard on Quality Control ('SQC') 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

I l. Based on the procedures performed as mentioned in paragraph 7 above, information and explanation given to us

and representations provided by the Company, nothing has come to our attention that causes us to believe that, in
all material respects:

a. the particulars furnished in the Statement have not been accurately extracted from the Unaudited financial
statements as at June 30,2024, financial information, books of accounts and other records maintained by the

Company during the period ended June 30,2024; and

b. the Statement is not arithmetically accurate.



Restriction of use

12. This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for onward
submission to the Debenture Trustee and Stock Exchanges pursuant to the requirements of the above-mentioned
Regulations. Accordingly, our report should not be quoted or referred to in any other document or made
available to any other person or persons without our prior written consent. We neither accept nor assume any

duty or liability for any other purpose or to any other party to whom our report is shown or into whose hands it
may come without our prior consent in writing.

For Doogar & Associates

Chartered Accountants
Firmrs Registration No: 000561N

Partner
Membership No: 086580

ICAI UDIN: 240865808KCTYL6901

Place: New Delhi
Date: August 12,2024

New Delhi
Vrur/
M. S. Agaiwal



ASSETS

408.55 1,630.34 2,038.89

255.24 255.24Capital Work-in- Progress

Right of Use Assets 365.69 36s.69
Goodwill

lntangible Assets 13.57 t3.57
lntangible Assets under Development

55,842.53 55,842.53
62,029.O9 62,029.09

lnventodes 47,447.31 47,441.37 22,000.00 22,000.00

48,346.s5 48.346.55Trade Receivables

Cash and Cash Equivalenls 579.27 579.27
Eank Balances other than Cash and Cash Equ valents

OtheB 94,809"16 94,809.16
22,000.00Total 47,441,37 317,72L.37 22,000.00

LIABILITIES

Debt securilies to which this cedificate peilarns 132,100.00 132,100.00
Other debt sharing pari-passu charge with above debt

Other Debt 394.75
Subordinated debt

Botrowings 13,890.3r. 13,890.31
Bank

Debt Securities

2L.481.78Olhers

Trade payables

I 1.48 L78

394 75

775.84 775.84
482.40 482.40

113.83 113.83
L42,482.47 742,482.47Others

Total 153,581.78 311.721.31
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TARC -Consolidated

ASS ETS

85,012.75 191,620.004,134.69 -14,463.LOProperty, Plant and Equipment 94,932.6t 408.55
L5,959.77 Ls,9s9.77capital Work-in- Progress

36s.69 36s.69Right of Use Assets

27,75L.2927,751.29Goodwill

13.5713.57lntanoible Assets

lntangible Assets under Development

6,785.80 6,785.80lnvestments

L47,955.86 230,34s.00-0.00 -72,928.t6lnventories 160,884.02
467.52 467.52Trade Receivables

3,483.36 3,483.36Cash and Cash Equ valenls

354.52354.52Bank Balances other than Cash and cash Eq! valents

68.224.0368,224.O3Others

356,374.L4 421,965.00255,816.63Total

LIABILITIES

132,100.00132.100.00Debt securities to which this certificate pedains

other debt sharing pari-passu charge with above debt

44t.40441.40other Debt

Subordinated debt

1,249.72 7,249.72Bonowings

Eank

Debt Securities

2L.487.782L,481.78Otherc

1,528_50 1,528.50Trade payables

482.40482.40

1,47.941,41.94

L92,942.4LL92,942.47Athers

202,350.96 356.314.14153,581.78 411.10Total

2.'7 5

For TARC Limited

.M*##
(Chief Financial Officer )
Date : August 12, 2024
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TARC LIMITED
CINr L701000L2016P1C390526

Rc8istered Omcer 2nd Floor, C-3, Qutab lnstitutional Area , Ka&aria Sarai, New Delhi (lndia)-110016

Tel.: 011-41244300, E-mail:hrc@tarqih,Websitcr M.hrc.in

Statement of unaudlted standalone and consolidated financlal results for the Quarter ended June 30, 2024:

-$B\\\l/./4
Sulrr$

TARC
fa!9iwd b] fnd;a

in Lakhs share
sl.
No.

Particulars

30 /ttn/24 3r/Mat/2+ 30 /lrt/23 37/Mat/2+ 30/l\n/24 31/Mat/24 30/ln/23 31/Matl24
(Unaudited) IAuditedl fUnauditedl (Audited) fUnauditedl IAudited) (unauditedl tAuditedl

1

a

b

INCOMf,

Revenue from opemtions
0ther income

442.27
2,647.47

986.60
2,61.3.47

2,310,13
3.138.68

6,038,80
11,678.89

82!.48
747,7L

94436
88,46

6,294.36
162.80

lt,744.aa
995.91

Tobl income (a+bl 3,729,64 3,600.07 5,448.81 17,717,69 962,59 7,O36.42 6,457,16 72,14O,79

EXPENSES

Costofsales
Change in inventory
Employees benefit expense
Finance costs
Depreciation atrd amorlisation
Other expenses

3a2.97

239.74

7,228,35

72.84
383.36

962.46

285.38
1,032.47

49.73

1.086.69

2,293.L2

278,t2
2,079.74

47.02
663.05

5,477.07

1,003.06
5,781.40

291.52
3,078.56

61437

[4,014.90)
783.96

2,700.56
L61.97

3,473.26

942.54
(2,s85.01)

401.09
4,149.28

190.64
2,600.24

2,447.95
(1,468.89)

247.49
3,406,09

118.90
876.25

6,4t3.37
(10,565.13)

7,347.07
13,604.34

644.86
9,293.63

Total expenses (a to 0 2,307,26 3,457.15 5,301.0s 16,031.55 3,723.22 5,73A.42 5,707.79 20,742.07

3

4

6

Profit/[Loss) from operations before exceptional items [1-2)
Exceptional ltems [Net )
Profit/(loss) belore tax atrd afterexceptional items (3-4)

Less/(Add): Tu expense
Cuftentbx
Earlieryears tax
Deferred hx

422.42 742.92 747.7 6 7,6A6,t4 (2,760.64) (4,702.O0) 749.36 (8,601.29)

a22.42

211.08

142.92

0.14
71.00

7+7,76

35,94

7,686.14

2.33

314.52

(2,760.64)

3.58
303,50

(4,702,O0)

0.10

596.55
(72s.25)

749,36

2,LA
35,93

(8,601.29)

0.10

17,240.26)

Prolit/(lossl after tax and before share ofloss in asso€iates
(s-6) 611.34 7L7A 109.64 1,365.30 (3,067,721 t5,173.39) 717.25 {7,704.491

B Share ofloss in associates(net)

9 Profit/(loss) forthe period/year (7+8) 617.34 77.7A 709,64 1,365.30 (3,067.721 (s,173.39) 771,25 (7 t7O4,49'l

10

a

b

Other comprehensive income/loss

Items that will not be reclassified subsequently to profit and loss

Remeasurement of net defined benefi t llability/asset
Deferred h impact on above

18.98

4.78

7.50

1.89

1.92
(0.48)

(3.44)
(0.87)

18.98

4.74

7.37

1.89

t.92
(0.481

(3.63)
(0.87',)

Tobl other comorehensive income/loss. net ofbx [a-h) 14.20 5.61 7.44 (2.571 14.20 s.42 1.44 t2.761

11 Total comprehenslve income for the period (10+91 77.40 111.08 7,362.77 (3,053.52) (5,167.97) 712.6A (7,107,251

l2

13

14

15

16

17

Net Profit / (Loss) aBribuhble to:
Equity holders ofthe parent
Non-controlling interess

Other Comprehensive income attributable to:
Equity holders of the parent
Non-controlling interests

Tohl coilprehensive income aftributable to:
Equity holders ofthe parent
Non-controlling interests

Paid-up equity share capital fFace value ofRs.2/- per share)

Other equity
Eartring per equity share (Face value ofRs. 2/- per share)
(notannulised)
Basic (Rs.)

Diluted fRs.l

5,901,93

0.27

0.21

5,901.93

0.02

0.02

5,901.93

0.04

0,04

5,901.93

130,?t6.99

0.46
0.46

(3,067.4s)

{0.27)

14.20

(3,0s3.2s)
(o.27)

5,901.93

(1.041

f1.04)

(s,174.93)
1.54

(s,169.51)

7.54

5,901.93

(1.7s1

t1.75)

777.26
(0.01)

1.44

772.69

[0.0u

5,901.93

0.24
0.24

(7,704.se)
0.10

[2.76)

(7,707.35)

0.10

5,901.93

121,555.38

(2.61)

t2.67)
1B AdditionalDisclosuresasperclauseS2(4)ofSecuritiesandExchangeBoardoflndia (ListingObligationsandDisclosureRequirement)Regulations,20lSrRel

Key Ratios and Flnancial Indicators
Net Profit/ (loss) after tax
Capital Redemption Resefr e/Debenture rcdemption Reserve

Oubtanding redeemable preference SharesI Qty & value)

Net worth
Debt Equity Ratio (Gross )
Debt Seruice Coverage Ratio (DSCR )
lnterest Seruice Coverage Ratio 0SCR )
Current Ratio

Long Term Debt to Working Capital

Bad Debts to Accounts Receivable Ratio

CurrenL Liability Ratlo
Total Debts to Total Asseb

Debtors Turnover (ln times )
lnventoryTurnover ( In times )
Operating Margin (Yo)

Adjusted EBITDA [%)
Net Profit/(loss) Margin (%l

611.34

r37,244.46
7.07

1.63

1.67

2.56
0.79

0.47

0.47

0.01

0.01

-123.74o/o

5',1.85V0

126,780/o

71.74

136,618.92
1.06

1.15

7.74

2.69

1.53

0.45

0.48

0.02

0.02
-145.760/o

35.l4o/o
7,2Bo/o

109.64

1ss367.27
1.01

0.23

7.07

4.57

0.91

0.14

0.47

0.05

0.06
.39,44Vo

41.74o/o

4.750/o

1,365.30

136,618.92

1.06

0.05

1.29
2.69
0.79

0.45

0.48

0.12

0.14
-69.74o/o

43.79o/o

22,670/o

(3,067.72)

t24,404.05
1.72

(0.02)
(0.02)

7.25

7.79

0.60

0.39

1.51

0.00
-24.49o/o

-142.36V0

-373,440/o

(s,173.39)

127,457. .30

1.09

0.07
(0.12)

1.31

7.64

0.57

0.40

t.20
0.01

-63.39Vo
-335.53%
-545.570/o

717.25

135,912.85

0.97
0.46

t.2z
2.25

7.67

0.2L
0.42

7.79

o.oz

63.43V0

45.650/o

11.3oo/o

(7,704.49)

727,457.30
1.09

0.06

0.37
1.31

1.68

0.57
0.40

L4.12

0.05

35.95%
-77.BBo/o

-69.130/o

New Delhi
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TARC
Notes to the Standalone and Consolidated financial results Iu1),:Pd b? tndb

1 The standalone and consolidated unaudited financial results of the Company for the quarter ended fune 30, 2024 have been reviewed
and recommended by the Audit Committee and approved by the Board of Directors at their respective meeting heid on August 12,
2024.The Statutory auditors have conducted a limited review ofthe above financial results in accordance wit}l Regulation 33 and 52 of
the SEBI [Listing Obligations and Disclosure Requirements) Regulation 2015 and have issued an unmodified review report.

2 The standalone and consolidated unaudited financial results of TARC Limited ["the Company") have been prepared in accordance with
Indian Accounting Standards flnd ASI notified under section 133 of the Companies Act, 2013 read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended.

3 The Consolidated unaudited Financial Results of the Company and its Subsidiaries, Step Down Subsidiaries, Partnership Firm and
Limited Liability Partnership firms [LLP] [together refer to as "the Group"J and Associates have been prepared in accordance with Ind
AS-110 

-'Consolidated 
Financial Statement' and Ind AS -28 

*'lnvestment in Associates and Joint Ventures', The entities considered
in Consolidated quarterly results are as annexed.

The Financial Statements of twenty six (26) Subsidiary/Step Down Subsidiary companies, Two [2) Limited Liability Partnership firms
and One [1J Partnership firm whose financia] statements reflect total revenue of Rs. 0.45 Lakhs and total loss after tax of Rs 94.57
Lakhs, for the Quarter ended June 30,2024 are Management ceftified and given effect in consolidated financial statements based on
financial statements as certified by t}te Management of respective companies. The group share of ioss of one Associate for the quarter
endedJune30,2024 amountingtoRs.2.lTLakhs havenotbeenaccountedasshareoflossexceedsinvestment inAssociate.

4 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be
furnished in accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment. Further,
the operations ofthe Company are domiciled in India and therefore there are no reportable geographical segment.

Formulas used for calculatron of ratlos and frnancial indicators are as below
Ratios

5

Net worth

Debt Equity Ratio

Debt service coverage Ratio

Interest sewice coverage ratio

Current ratio

Lorlg term debt to working capital

Bad debts to accounts recervable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

Inventory turnover

Operating margin %

Adjusted EBITDA %

Formulae

Paid up share capital + Other Equity

Total debt / Total Equity

Earnings before exceptional items , interest and tax / [Finance cost +

Principal repayments made during the period for non current
borrowings (including current maturities J and Iease payments ]

Earnings Before exceptional rtems, Interest and Tax (EBIT ) / Finance
cost

Current Assets / Current Liabiliq/

Non-Current Borrowings fincluding Current Maturities of Non-current
Borrowings ] / Current Assets less current Iiabilities fExcluding current
maturities of Non current borrowings l
Bad Debts / Average Trade Receivables

Total Current Liabilities / Total Liabilities

Total Debt / Total assets

Revenue from operations / Average Trade Receivables

cost of land , plots , development rights , constructed properties and
others / Average Inventory

[EBIT -Other lncome ] / Revenue from operations

(Earning before interest, taxes, depreciation, amortisation expenses.
interest included in cost of sales)/ Total lncome

Net Profit After Tax / Revenue from operationsNet proft margrn %

u
4-
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6 Non Convertible Debentures (NCD) are secured by way of first ranking charge and mortgage on movable and immovable properties
consisting of Property , Plant and Equipment ,Investment Properties and Inventory having book value of Rs. 2,55,816.63 Lakhs in TARC

Limited and it's wholly owned subsidiaries including their step down subsidiaries based on unaudited consolidated financial
statements as at June 30,2024

7 The figures for the preceding quarter ended ended March 31,2024 are the balancing figures between audited figures for the full year

ended March 37,2024 and limited reviewed figures for nine month period ended December 37,2023.

8 Figures of the previous quarter have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current
quaner.

For and on behalf of Board of Directors of TARC Limited

For TA

M

Place: New Delhi
Date : August 12,2024

Amar Sarin
Managing Director & CEO



DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to Regulation 33 and 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,2015 as amended

To
The Board of Directors
TARC LIMITED
C-3,2na Floor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

1.. We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited
["the company") for the quarter ended June 30, 2024 attached herewith, being submitted by the company
pursuant to the requirements of Regulations 33 and 52 of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015 [as amended) [Listing Regulations).

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the related interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" flnd AS 34),
specified under Section 133 of the Companies Act, 2073, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

[SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 0561N

M.S.
Partner
Membership numb
UDIN:24086580

Place : New Delhi
Date: August 12,2024

13, Community Centre, East of Kailash, New Delhi - '110065

E-mail : client@doogar.com, adm i n@doogar.com, Website : www.doogar.com
Ph. :011-4657 9759,4105 1966, 41052366

Branches at : Mumbai and Agra

New Delhi



DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 and 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,2015 as amended

To
The Board of Directors
TARC LIMITED
C-3,2"d Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi-110016

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Limited ("Parent") and its subsidiaries, Step subsidiaries, partnership firm and limited
liability partnership firms ILLPs) [the parent, its subsidiaries, Step subsidiaries, firm and LLPs

together referred to as 'the group') and share of profit /(loss) of One Associate company for the
quarter ended 3gtt June'2024 lthe "Statement") attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 and 52 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended ['the Regulation'), read with SEBI Circular
No. CIR/CFD/CMDL/44/2019 dated March29, 2019['the Circular') [Listing Regulation),

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, flnd AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulation. Our
responsibiiity is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements [SRE) 241,0, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India" This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33[B) of the Regulation, to the extent applicable.

4. The Statement includes the results of entities mentioned in Annexure to this statement.
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5. We did not review the quarterly unaudited financial results of thirty two [32) subsidiary
Companies, whose financial results reflect total revenue of Rs. 590.59 Lakhs and total net profit/
floss) after tax of Rs. (933.05) Lakhs for the quarter ended fune 30, 2024 as considered in
consolidated unaudited financial statements. These financial statements are limited reviewed by
auditors' of respective companies and our conclusion on the statement in so far as it relates to the
amounts and disclosures in respect of this subsidiary, is based solely on the basis of financial
statements as limited reviewed by auditor's of the respective companies and procedures performed
by us as stated in Para 3 above. Our conclusion on the statement is not modified in respect of above
matter.

We did not review the Quarterly unaudited financial statements of twenty six (26)
subsidiaries/Step subsidiaries, One [1) partnership firm and two (2J Limited liability partnership
firms [LLP) whose financial results reflect total revenue of Rs. 0.45 Lakhs and total net Profit
/floss) after tax of Rs. (94.57) Lakhs for the quarter ended June 30, 2024 as considered in
consolidated unaudited financial statements. The consolidated unaudited financial results does not
include group share loss of Rs 2.17 lakhs for quarter ended June 30, 2024 in the financial statement
in respect of one associate company incorporated in India as the the share of loss exceeds
Investment in Associates. These financial statements are certified by the management of respective
companies and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of these subsidiaries/Step subsidiaries, partnership firm, LLPs and Associate
is based solely on the basis of financial statements as certified and procedures performed by us as

stated in Para 3 above. Our conclusion on the statement is not modified in respect of above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred to
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,20L3, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, read with circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firmls Registration number: 000561N

o
* *M.S. Agarwal

Partner
Membership number:

UDIN: 240865808KCTYK8404

Place : New Delhi
Date: Augustt2,2024

New Delhi



Annexure: List ofentities consolidated as atlrune30,2024

Limited Reviewed

Management Certified

I-ARCS. No. Parent Company

S. No.

1

Subsidiary Companies

Limited

No.
Step Subsidiary companies in which Subsidiary
comoanies exercise control

1
TARC lnfrastructure Limited ll1 Ankur Buildcon Limited

2
BBB Realty Limited tl 2 Capital Buildtech Limited

3
Bolt Properties Limited ll3 Capital Buiidcon Limited

+ Echo Buildtech Limited ll4 Carnation Buildtech Limited

Elevator Promoters Limited
ttlls Gagan Buildtech Limited

6 Elevator Properties Limited ll6 Creatways Buildtech Limited

7 Fabulous Builders Limited l 7 Krishna Buildtech Limited

B Cadget Builders Limited Moon Shine Entertainment Limited

9 Grand Buildtech Limited lls Monarch Buiidtech Limited

10 Green View Buildwell Limited I I ,o
tt

Oilental Promoters Limited

11 Iligh l,and Meadows Limited 11 Papillon Buildcon Lirnited

1,2 Jubilant Software Services Limited 1,2 Papillon Buildtech l,imited

13 Kalinga Realtors Limited |,, Rising Realty Limited

14 Park Land Constructjon and Equipments Limited 14 West Land Buildcon Limited

15 TARC Green Retreat Limited I
16 TARC Projects Limited tl
1,7 Townsend Construction and Equipments Limited

S. No.

1B Travel Mate India l.imited

Subsidiary Companies

L-
E; Step Subsidiary companies in which Subsidiary

comnanies exercisi control
1 Llegent Estates Private Limited ll7 A-Plus Estates Private Liinited

2 Elegant Buildcon Private Limited ll2 Spiritual Developers Private Limited

3 Elevator Buildtech Private Limited |l
4 Grandpark Buildtech Private Limited ll"' Limited Liability Partnership firms (LLPS) in which

subsidiary is partner

5 Crand Pdrk EstaLes Private Limltcc 1,tl Asylurn Estate LLP

6 Greenline Buildcon Private Limited tl 2 Gagan Promoters LLP

7 Greenline Promoters Private Limited tl
Greenwood Properties Private Linited ll

9 Hemkunt Promoters Private Limited I ls.n.. Partnership firm in which company is partner

10 Kalinga Buildtech Private Limited 1|l Ganga Bishan & Co.

1,1, Novel Buildmart Private Limited

12 Novel Housing Private Limited | 1s.ru.. Associate company

13 Oriental Meadows Limited 1,tl Niblic Greens Ilospitality Private Limited

14 Park Land Developers Private Limited

15 Park View Promoters Private Limited ll
1,6 Rapid Realtors Private Limited

17 Roseview Buildtech Private Limited |l
1B Roseview Properties Private Limited |l
19 Sand Storm Buildtech Private Limited

20 Suburban Farms Private Limited tl
21, TARC Buildtech Private Limited

I

22 TARC Estates Private Limited l
23

TARC Facility Management Private Limited I Formerly known as

TARC Properties Private Lirnited l I
24 Twenty First Developers Private Limited |l

5

llB

B

Delhi


		2024-08-12T20:23:40+0530
	Amit Narayan




